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M7} (25/12/15) 8,740¢
AS [Am A4
KOSPI / KOSDAQ 4090.59 /938.83
AN7HEH (2 EF) 95.64i019
WAL (HEF) 10.9uH3 k=
523 2|17}t ('25/03/17) 18,7602
2|27} ('25/05/23) 7,890
Y AeH=(60Y) 38440t
HiZ4~2lE (2025E) 0.00%
Q=R EE 0.8%
FoFF
Zem 9| 491 51.4%
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FIMLEE 31 67  127H¥
AU=AUE (%) -13.8 -19.1 -

HtheAE (%p)  -282 -42.8 -
2024 2025E 2026F 2027F

o2 2958 2635 3160 347.9
SEE 374 -109 199 101
ol 165 -36.0 19 118
SEE -65  FH  BH 5239
ggjo/olE 56 -137 06 34
(Rljz[2)&01) 198 -294 1.7 9.6
EPS 2,396 -2,754 151 880
SEE 155  FH  BH 4821
PER 00 N/A 578 9.9
PBR 0.0 1.5 1.5 1.3
EV/EBITDA 04 N/A 209 7.3
ROE 29.6 -384 26 141
Bad|g 106.8 165.1 168.6 153.4
=3 83 253 236 157
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Share price drivers/Earnings Momentum Downside Risk
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Cross valuations (21 8, %) Historical valuations (< B, %)
Company ZOZSEER2026F ZOZSEBR2026F 2025F?EOE2026F Valuations 2023 2024 2025E 2026F 2027F
AAO|AZ| 34.0 9.9 1.2 1.0 3.7 1.4 PER N/A N/A N/A 25.7 10.4
Ao|d&E 5.2 4.5 0.8 0.7 16.3 16.2 PBR N/A N/A 1.5 1.4 1.3
IRH= 7.5 5.9 0.7 0.6 10.1 11.6 PSR N/A N/A 0.5 0.4 0.4
ROE 43.3 29.6 -16.9 5.7 12.9
ROIC 72.4 244 -16.4 4.8 11.6
At&: FnGuide, NHEAS ™ 2|M2| 25 A2 NHEASH 2IM2| 28

Historical Key financials (Sh2l: MR, %)
2017 2018 2019 2020 2021 2022 2023 2023 2024
OfZH N/A N/A N/A N/A N/A 171.6 269.5 215.3 295.8
ol N/A N/A N/A N/A N/A 0.7 -2.9 17.7 16.5
FH0/AUE(%) N/A N/A N/A N/A N/A 0.4 -1.1 82 56
Aol N/A N/A N/A N/A N/A -0.8 -3.0 17.4 24.8
2+0(9] N/A N/A N/A N/A N/A -0.1 -3.1 15.1 19.8
Z|HA 2202 N/A N/A N/A N/A N/A -0.1 -3.1 15.1 19.8
EBITDA N/A N/A N/A N/A N/A 1.5 -1.8 19.1 20.0
CAPEX N/A N/A N/A N/A N/A 1.2 3.9 2.2 3.0
Free Cash Flow N/A N/A N/A N/A N/A -11.1 7.7 15.5 -41.7
EPS (&) N/A N/A N/A N/A N/A -7 -431 2,075 2,396
BPS(&) N/A N/A N/A N/A N/A 4,118 3,693 5,876 9,659

DPS (&) 0 0 0 0 0 0 0 0
=21z N/A N/A N/A N/A N/A 9.0 -6.9 -19.2 8.3
ROE (%) N/A N/A N/A N/A N/A -0.2 -11.0 43.3 29.6
ROIC(%) N/A N/A N/A N/A N/A N/A -10.4 72.4 24.4
HHE443H(%) N/A N/A N/A N/A N/A 0.0 0.0 0.0 0.0
iU (%) N/A N/A N/A N/A N/A N/A N/A N/A N/A

w2US HIE(%) N/A N/A N/A N/A N/A 30.0 -25.8 -44.9 9.1
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ESG Index & Event
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ESG Event

E N/A - N/A
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1. giie| Hol & SE3IAF LHY
SAHE AALHE =7t s HlX
CK SOLUTION KFT. DR/CR/EzAdH| A7 & A2 &tz 2016-09-22 100% ABIAF
CK SOLUTION POLAND SP. 7.0.0 DR/CR/E4AH| A7 & A =2t 2020-02-27 100% ABIAF
CK ENGINEERING VIETNAM DR/CR/E4AH| A7 2 A | E 2020-12-09 100% ABIAF
CK ENG SDN. BHD. DR/CR/E44H| 47 2 AIZ 22[0]AlOF 2022-07-07 100% Rt&IAk
CK USA GUAM INC HEAL FED AR 0= (&) 2022-09-01 100% At2IAf
CK CANADA INC. DR/CR/E44H| A7 2 AIZ Ltk 2023-07-10 100% RtBIAk
CKENG, LLC. DR/CR/E4AH| A7 2 A 0|2 2023-09-27 100% ABIAF
CK AMERICA, INC DR/CR/E4AH| A7 2 A 0|2 2023-12-22 100% ABIAF
CK SOLUTION BRASIL LTDA DR/CR/E4EH| €A % A& e 2024-07-29 100% AFSIAF
CKE&CMEXICOS.A. de C.V. DR/CR/E=4H| M7 2 AIB WA 2024-05-28 100% AFSIAf
(F)E[0)| A0 AlS RAES 22 ok 2019-01-01 100% AtBIAF
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H3. Peer Group Analysis (T2 A, AR, HH)
Sl MAOIERAE 410 AR FlojA& FAHI
Z7t (12/15) 8,740 1,609 11,340 15,640
AIZEEH (HAR) 95.6 331.2 147.4 179.4
Of&24 2024 295.8 582.3 579.2 244.4
2025E 263.5 526.1 681.7 185.2
2026F 316.0 764.4 780.5 275.7
oo 2024 16.5 5.0 26.4 3.6
2025E -36.0 7.0 421 1.3
2026F 1.9 39.7 47.8 20.5
40[2 2024 19.8 -14.1 13.6 16.2
2025E -29.4 -1.9 32.3 3.8
2026F 1.7 28.7 36.8 19.1
PER 2024 - N/A 1.9 9.0
2025E N/A N/A 5.0 47.8
2026F 57.8 1.5 4.4 9.4
PBR 2024 - 1.0 0.9 0.8
2025E 1.5 N/A 0.8 1.0
2026F 1.6 N/A 0.7 0.9
ROE 2024 29.6 -5.9 7.7 9.5
2025E -38.4 -0.8 16.3 2.1
2026F 2.6 N/A 16.2 10.3

2 MPIOERMES AR 23| 71, LIDR) 78S ZIMA TjE
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Z5 E2}SF(Stock Ratings) & FASE 22 14|

1. BASE (Ratings): SHF7F HAY 27t 7|22 &2 127187t S22 SH,UE0 T2t
e Buy:15% zut
e Hold:-15% ~ 15%
o Sell:-15% 0|2t

2. GAO] B U A7 IR0 St SAtojZ BRE CHEmH 2aLITh (20253 92 302 712)
o Exjop 2m

Buy Hold Sell
85.1% 14.9% 0.0%
- AR JHE 7ol Chot FAA BEE O 27| 7IEC= SHSHL ASH AZSIAZ| HiFUC
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